USES OF PROMISSORY NOTES

PROMISSORY NOTE

NOTE NO. 72276 o 9
NAME: _Wming Ldpg /e

For value received, I or We, 4 signers, promise to pay to the order of Charter State Bank
of Atlanta, Georgia, 780 days from date, the principal sum of _& 72000.00

DATE:

e T howsand and “/ g DOLLARS
with interest from date at the rateof ___7Z2___ % per year, due on 6@ 77 20~ o
st Sl it
0 Uovip L o 6
1. Number of a note. 5. Principal of a note.
2. Date of a note. 6. Interest rate of a note.
3. Payee of a note. 7. Maturity date of a note.

4. Time of a note. 8. Maker of a note. Lesson 23-1, page 594



INTEREST ON PROMISSORY NOTES

H Calculate Interest for One Year
Interest Time Interest for
Principal x Rate x inYears = One Year
$1,000.00 x 12% X 1 = $120.00
-
EAE4d Calculate Interest for Fraction of Year
Interest Time as Fraction Interest for
Principal x Rate X of Year =  Fraction of Year
$1,000.00 x 12% X 60/360 = $20.00
-
B4 Calculate Maturity Value
Principal +  Interest = Maturity Value

$1,000.00 + $20.00 = $1,020.00



MATURITY DATE OF PROMISSORY NOTES

March 13, 90-Day Note
March 13-March 31
April ‘
May

June 1-June 11
Total

1. Subtract the date of the note from the number of days
in the first month.

2. Add 30 days for April.
3. Add 31 days for May.
4. Add only 11 days in June.



